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FRAUDULENT FINANCIAL STATEMENTS:                                               

PERAN KOMITE AUDIT DALAM MEMODERASI PENGARUH 

ELEMEN FRAUD HEXAGON 

Satria Wibawa1 

 

ABSTRAK 

Penelitian ini bertujuan untuk menguji pengaruh elemen dalam model fraud hexagon terhadap 

fraudulent financial statements dengan komite audit sebagai variabel moderasi Penelitian ini 

dilatarbelakangi oleh fenomena dan inkonsistensi hasil penelitian terdahulu. Fraudulent 

financial statements dihitung dan diproksikan dengan rasio keuangan M-Score Beneish. Selain 

itu model fraud hexagon yang terdiri dari stimulus diproksikan dengan perubahan ROA, 

opportunity diproksikan dengan ineffectiveness of supervision (BD-OUT), capability 

diproksikan dengan director change (D-Change), rationalization diproksikan dengan Total 

Accruals to Total Assests Index (TATA), ego diproksikan dengan dualitas CEO, dan collusion 

diproksikan dengan koneksi politik. Komite audit yang merupakan pemoderasi diukur dengan 

rasio jumlah anggota komite audit dalam suatu perusahaan dengan jumlah anggota komite audit 

minimal. Sampel penelitian ini adalah laporan keuangan perusahaan sektor industri dasar yang 

terdaftar di Bursa Efek Indonesia pada periode 2021-2024 sejumlah 113 perusahaan dengan 

total 227 sampel. Teknik pengambilan sampel yang digunakan adalah metode purposive 

sampling. Metode analisis yang digunakan adalah analisis regresi berganda dengan data panel. 

Hasil penelitian menunjukkan bahwa stimulus dan rationalization berpengaruh positif terhadap 

fraudulent financial statements. Sedangkan opportunity, ego, dan collusion tidak terbukti 

berpengaruh terhadap fraudulent financial statements. Lebih lanjut, capability berpengaruh 

negatif dan Komite Audit tidak dapat memoderasi pengaruh seluruh elemen fraud hexagon 

terhadap fraudulent financial statements. 

 

Kata Kunci: fraudulent financial statements, fraud hexagon, komite audit 
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FRAUDULENT FINANCIAL STATEMENTS: THE ROLE OF THE 

AUDIT COMMITTEE IN MODERATING THE EFFECTS OF FRAUD 

HEXAGON ELEMENTS 

Satria Wibawa1 

 

ABSTRACT 

This study aims to examine the effect of the elements in the fraud hexagon model on fraudulent 

financial statements, with the audit committee as a moderating variable. This research driven 

by existing phenomena and inconsistencies in prior research findings. Fraudulent financial 

statements are measured and proxied by the Beneish M-Score financial ratio. Furthermore, the 

fraud hexagon model consists of stimulus proxied by changes in ROA, opportunity proxied by 

the ineffectiveness of supervision (BD-OUT), capability proxied by director changes (D-

Change), rationalization proxied by the Total Accruals to Total Assets Index (TATA), ego 

proxied by CEO duality, and collusion proxied by political connections. The audit committee, 

acting as a moderating variable, is measured by the ratio of the actual number of audit 

committee members in a company to the minimum required number of members. The sample of 

this study comprises the financial statements of basic materials sector companies listed on the 

Indonesia Stock Exchange during the 2021–2024 period, encompassing 113 companies with a 

total of 227 observations. The sampling technique employed is the purposive sampling method. 

The analytical method utilized is multiple panel data regression analysis. The results indicate 

that stimulus and rationalization have a positive effect on fraudulent financial statements. 

Meanwhile, opportunity, ego, and collusion are not proven to have an effect on fraudulent 

financial statements. Furthermore, capability has a negative effect, and the audit committee is 

unable to moderate the impact of all fraud hexagon elements on fraudulent financial statements. 

 

Keywords: fraudulent financial statements, fraud hexagon, audit committee 
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