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ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh literasi keuangan, risk tolerance,
overconfidence, dan gender terhadap keputusan investasi pada mahasiswa generasi Z
program studi akuntansi dan manajemen Universitas Bakrie. Meningkatnya partisipasi
mahasiswa dalam investasi menunjukkan bahwa kelompok usia muda semakin aktif dalam
pasar modal. Namun, peningkatan partisipasi tersebut tidak selalu diikuti oleh keputusan
investasi yang tepat. Kurangnya pemahaman mengenai risiko, strategi investasi, dan
mekanisme pasar modal dapat menyebabkan mahasiswa mengambil keputusan berdasarkan
spekulasi atau informasi yang beredar. Populasi penelitian ini adalah mahasiswa Program
Studi Akuntansi dan Manajemen Universitas Bakrie yang termasuk generasi Z dan telah
melakukan investasi di pasar modal. Penelitian ini menggunakan teknik snowball sampling
karena jumlah populasi yang memenuhi kriteria tidak diketahui secara pasti. Data
dikumpulkan melalui kuesioner dan dianalisis menggunakan metode kuantitatif dengan
bantuan SPSS. Teknik analisis yang digunakan adalah regresi linier berganda. Hasil
penelitian menunjukkan bahwa literasi keuangan berpengaruh negatif terhadap keputusan
investasi , sedangkan overconfidence berpengaruh positif. Sementara itu, risk tolerance dan
gender tidak berpengaruh terhadap keputusan investasi mahasiswa program studi akuntansi
dan manajemen Universitas Bakrie.

Kata Kunci: Keputusan Investasi, Literasi Keuangan, Overconfidence, Risk Tolerance,
Gender.
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THE EFFECT OF FINANCIAL LITERACY, RISK TOLERANCE,
OVERCONFIDENCE, AND GENDER ON INVESTMENT DECISIONS
AMONG GENERATION Z STUDENTS OF THE ACCOUNTING AND

MANAGEMENT STUDY PROGRAMS AT BAKRIE UNIVERSITY

Azriel Aditya Gautama?®

ABSTRACT

This study aims to examine the effect of financial literacy, risk tolerance, overconfidence,
and gender on investment decisions among generation Z students of the accounting and
management study programs at Bakrie University. The increasing participation of students
in investment activities indicates that younger groups are becoming more active in the
capital market. However, this increased participation does not always lead to appropriate
investment decisions. Limited understanding of risks, investment strategies, and capital
market mechanisms may cause students to make decisions based on speculation or
circulating information. The population of this study consists of students from the
Accounting and Management Study Programs at Bakrie University who belong to
Generation Z and have invested in the capital market. This study employed snowball
sampling because the exact population meeting the research criteria was unknown. Data
were collected through questionnaires and analyzed using quantitative methods with the
assistance of SPSS. The analytical technique used was multiple linear regression. The results
show that financial literacy has a negative effect on financial asset investment decisions,
while overconfidence has a positive effect. Meanwhile, risk tolerance and gender have no
effect on financial asset investment decisions among Bakrie University students.

Keywords: Investment Decision, Financial Literacy, Overconfidence, Risk Tolerance,
Gender.
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