
AN ANALYSIS OF THE RELEVANCE OF FINANCIAL 

INDICATORS USING GENERAL PRICE LEVEL 

ACCOUNTING AND CURRENT COST ACCOUNTING 

DURING INFLATION PERIOD IN INDONESIA 

(The Case of Food and Beverages and Transportation Sub-sectors) 

 

 

 

UNDERGRADUATE THESIS 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Briliani Dwi Harnawan Putri 

1121002052 

 

 

 

 

 

 

ACCOUNTING PROGRAM 

FACULTY OF ECONOMICS AND SOCIAL SCIENCE 

UNIVERSITAS BAKRIE 

JAKARTA 

2016  



Universitas Bakrie 

ii 
 

 AN ANALYSIS OF THE RELEVANCE OF FINANCIAL 

INDICATORS USING GENERAL PRICE LEVEL 

ACCOUNTING AND CURRENT COST ACCOUNTING 

DURING INFLATION PERIOD IN INDONESIA 

(The Case of Food and Beverages and Transportation Sub-sectors) 

 

 

 
UNDERGRADUATE THESIS 

As a partial fulfillment of the requirements for Undergraduate Degree 

Accounting Program 

Faculty of Economics and Social Science 

 Universitas Bakrie 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

Briliani Dwi Harnawan Putri 

1121002052 

 

 

 

 

ACCOUNTING PROGRAM 

FACULTY OF ECONOMICS AND SOCIAL SCIENCE 

UNIVERSITAS BAKRIE 

JAKARTA 

2016  



Universitas Bakrie 

iii 
 

STATEMENT OF ORIGINALITY 

 

 

 

This Undergraduate Thesis is my own work and all the information 

contained in this thesis which is derived from the work of others had been 

given an award by citing the name of the source author’s correctly. 

 

 

Name : Briliani Dwi Harnawan Putri 

NIM : 1121002052 

Signature : 

 

Date : February 2016  

  



Universitas Bakrie 

iv 
 

STATEMENT OF APPROVAL 

 

 

The Undergraduate Thesis which is proposed by: 

Name : Briliani Dwi Harnawan Putri 

NIM : 1121002052 

Study Program : Accounting 

Faculty : Faculty of Economics and Social Sciences 

Title : An Analysis of the Relevance of Financial Indicators Using 

General Price Level Accounting and Current Cost Accounting 

during Inflation Period in Indonesia (The Case of Food and 

Beverages and Transportation Sub-sectors) 

 

 

Has been successfully defended in front of the Board of Examiners and 

accepted as a partial fulfillment of the requirements for Undergraduate 

Degree in Accounting in Accounting Program, Universitas Bakrie. 

 

BOARD OF EXAMINERS 

1
st
 Supervisor : Tri Pujadi Susilo, S.E., M.M., Ak., CA (                  )  

2
nd

 Supervisor : Achmad Reza Widjaja, SE, MS, PhD. (                  ) 

1
st
 Examiner : Argamaya, S.E., M.E. (                  ) 

2
nd

 Examiner : Rene Johannes, S.E., M.Si., M.M., M.Si., Ak. (                  ) 

 

Assigned in : Jakarta 

Date : February 2016  



Universitas Bakrie 

v 
 

ACKNOWLEDGEMENT 

 

 

Praise and thanks to Allah Subhanahu Wa Ta’ala, for all blessings that 

have been given so that this undergraduate thesis, entitled “An Analysis of 

Financial Indicators Using General Price Level Accounting and Current Cost 

Accounting during Inflation Period in Indonesia (The Case of Food and 

Beverages and Transportation Sub-sectors)” can be completed. 

The completion of this thesis cannot be separated from helps, supports and 

guidance obtained from various partners. Therefore, I would like to express my 

sincere gratitude and my acknowledgement to: 

1. Tri Pujadi Susilo, S.E., M.M., Ak., CA. as the Head of Accounting Program 

Universitas Bakrie and also as my undergraduate thesis supervisor who gave 

me continuous support of my undergraduate study, for his patience, 

motivation, enthusiasm and immense knowledge. Thank you very much for 

the guidance that helped me at all times. 

2. Achmad Reza Widjaja, SE, MS, PhD. as my undergraduate thesis supervisor 

who took the time and efforts with patience and sincerity for the preparation 

and discussion. Thank you very much for every valuable discussion and 

perspective which broaden my understanding, and for always support my idea 

generation in writing this thesis. I could have imaged having a better advisor 

and mentor for this. 

3. Rene Johannes, S.E., M.Si., M.M., M.Si., Ak., as the discussant of the 

proposal and examiner at the final session, for the valuable inputs and advices 

for the final assignment improvement. Thank you for helping me to make 

refinement before submitting the final result, while being my lecturer who 

always supports my activities in class. 

4. Beloved father, Drs. Utomo Gunawan and beloved mother, Ir. Sri Hartati, MP, 

who have never stopped to supporting and sacrificing, both morally and 

materially, that I therefore complete this thesis properly. Thank you for always 

supporting, advising, wishing and praying for everything I can get the best. I 

am so lucky having you as my parents.  



Universitas Bakrie 

vi 
 

5. My brothers, Samudra Harnawan Eka Putra and Ksatria Refo Harnawan Putra, 

for always reminded me to finish this thesis and the humor which always 

made me relax and happy. 

6. Aliefyana Nurul Utami, Piety Santa Sari Siahaan, Mir’atul Khairoh and Siti 

Kamilia Albaar for being my best friends who have always supported me and 

have had fun together during the last 3.5 years.  

7. Insan Thariq Alhamra, Rendy Eka Yoga and Aulia Ikmal who know very well 

how to make me laugh and ensure that everything would be fine. 

8. My boarding house friends who have lived in the same roof and have often 

shared everything during the last 3.5 years, Kiky Rizky Aprilya, Tri Yulia Nur 

Indah S. and Leti Tahliati. 

9. Fadhil Akbar Kurniawan, a guy who could relieve my stressful and sadness 

and replace those to be happiness, and then change the happiness to be the 

things that I am so grateful for it. 

10. All lecturers in Universitas Bakrie who really support my self-development 

and educate me, both hard and soft skills.  

11. All supporting staff of Universitas Bakrie who always assist me during the 

process of my study. 

12. All my friends of Accounting batch 2012 who have always fulfilled my 

college time since we were freshmen and learned to understand each other. 

13. All others who have helped me that I could not state their names. 

Finally, I wish that Allah SWT is pleased to avenge all the goodness those 

who have helped. Hope this work can give advantages for any related parties and 

science development. 

Thank you. 

 

Jakarta, February 2016 

 

Briliani Dwi Harnawan Putri 

  



Universitas Bakrie 

vii 
 

PUBLISHING AGREEMENT STATEMENT 

 

As an academic civitas of Universitas Bakrie, I undersigned below: 

Name : Briliani Dwi Harnawan Putri 

NIM : 1121002052 

Study Program : Accounting 

Faculty : Economics and Social Sciences 

Type of Undergraduate Thesis : Business Research 

For the sake of science, agreed to give Universitas Bakrie a non-exclusive royalty 

free right on my scientific work entitled: 

An Analysis of the Relevance of Financial Indicators Using General Price 

Level Accounting and Current Cost Accounting during Inflation Period in 

Indonesia (The Case of Food and Beverages and Transportation Sub-

sectors)” 

Along with existing devices (if required). With this non-exclusive royalty free 

rights, Universitas Bakrie reserves the right to store, transfer the media or format, 

manage in the form of database, maintain, and publish my Undergraduate Thesis, 

as long as stays put my names as the author or creator and as the copyright owner, 

for academic interest. 

 

Assigned in : Jakarta 

Date : February 2016 

Declarator, 

 

(Briliani Dwi Harnawan Putri)  



Universitas Bakrie 

viii 
 

AN ANALYSIS OF THE RELEVANCE OF FINANCIAL INDICATORS 

USING GENERAL PRICE LEVEL ACCOUNTING AND CURRENT 

COST ACCOUNTING DURING INFLATION PERIOD IN INDONESIA 

(The Case of Food and Beverages and Transportation Sub-sectors) 
 

Briliani Dwi Harnawan Putri
1
 

 

ABSTRACT 

 

Inflation is condition in which general price level increases in an economy. It 

causes changes of purchasing power, to which it influences financial reports, 

especially in conventional statements that is established based on historical cost. 

During inflation period, monetary units are unstable, such that they may drive 

conventional statements not to reflect real conditions. Meanwhile, restated 

financial statements will help related parties in making decisions and predict the 

effects of inflation in the future. This study aims to determine the differences on 

values of financial indicators using General Price Level Accounting (GPLA) and 

Current Cost Accounting (CCA) methods. This study in corporate several 

companies in food and beverages and transportation sub-sectors, which are listed 

in Indonesia Stock Exchange (IDX) for the period of January 2013 to June 2015. 

The results show that there are different values of financial indicators, should it be 

converted using GPLA and CCA methods, compared to Historical Cost. 

Keywords: Current Cost Accounting, Financial Indicators, General Price Level 

Accounting, Historical Cost, Inflation 
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