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ABSTRAK 

 

Penelitian ini bertujuan untuk menganalisis faktor-faktor yang 

mempengaruhi tingkat underpricing pada perusahaan manufaktur yang 

melakukan initial public offering yang listing di bursa efek Indonesia periode 

2010-2014. Variabel-variabel yang digunakan dalam penelitian ini adalah ukuran 

perusahaan, umur perusahaan, reputasi auditor, financial leverage, dan return on 

equity. Populasi penelitian ini adalah perusahaan manufaktur yang melakukan IPO 

dan listing di BEI pada periode 2010-2014. Sampel dipilih dengan metode 

purposive sampling setiap tahun selama tahun 2010 sampai dengan tahun 2014 

sehingga diperoleh 80 sampel. Penelitian ini menggunakan metode analisis 

deskriptif, uji asumsi klasik (uji normalitas, uji heteroskedastisitas, uji 

multikolinearitas, dan uji autokorelasi), uji hipotesis (uji t-statistic dan uji 

Koefisien Determinasi (R
2
)) dengan menggunakan program SPSS 20. 

Berdasarkan hasil pengujian hipotesis menunjukkan bahwa variabel ukuran 

perusahaan berpengaruh terhadap tingkat underpricing. Sedangkan variabel umur 

perusahaan, reputasi auditor, financial leverage, dan return on equity tidak 

berpengaruh terhadap tingkat underpricing. 

 

Kata Kunci: Underpricing, Ukuran Perusahaan, Umur Perusahaan, Reputasi 

Auditor, Financial Leverage, dan Return on Equity 
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ABSTRACT 

 

This study aims to examine the variables that affecting the level of 

underpricing on the manufacturing company engaged the initial public offering 

that listing in indonesia stock exchange period 2010-2014. The variables 

examined include industry size, industry age, auditor reputation, financial 

leverage, and return on equity. The population of this study is a manufacturing 

company doing an IPO and listing on the Indonesia Stock Exchange in the period 

2010-2014. Samples were selected by random sampling method each year during 

2010 to 2014 in order to obtain 80 samples. This study uses descriptive analysis 

method, the classical assumption test (normality test, heteroscedasticity test, 

multicollinearity test, and autocorrelation test), hypothesis testing (test t-test 

statistic and the coefficient of determination (R2)) by using SPSS 20. 

Based on the hypothesis testing results show that the industry size variable 

affect the level of underpricing. While the industry age, auditor reputation, 

financial leverage, and return on equity did not affect the level of underpricing. 

 

Key Words: underpricing, industry size, industry age, auditor reputation, 

financial leverage, and return on equity 
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