
DAFTAR PUSTAKA 

 
Abbas, S. A., & Christensen, J. E. (2010). The Role of Domestic Debt Markets in 

Economic Growth: An Empirical Investigation for Low-Income Countries 

and Emerging Markets. IMF Staff Papers, 209-255. 

Abbott, L., Parker, S., Peters, G., & Raghunandan, K. (2003). The association 

between audit committee characteristics and audit fees. Auditing: A Journal 

of Practice & Theory 22, 17-32. 

Abor. (2007). Corporate governance and financing decisions of Ghanaian listed 

firms. Corporate Governance Vol.7 No.1, 83-92. 

Adams, J., Khan, H. T., Raeside, R., & White, D. (2007). Research Methods for 

Graduate Business and Social Science Students. New Delhi: Response 

Books. 

Aldamen, H., & Duncan, K. (2012). Corporate governance and access to interest-

bearing debt. Journal of Financial Reporting and Accounting Vol. 10 Issue 

2, 140-152. 

Aldamen, H., Duncan, K., Kelly, S., McNamara, R., & Nagel, S. (2012). Audit 

committee characteristic and firm performance during the global financial 

crisis. Accounting & Finance, 971-1000. 

Anderson, R., Mansi, S., & Reeb, D. (2004). Board characteristics, accounting 

report integrity, and the cost of debt. Journal of Accounting and Economics 

Vol. 37 No. 3, 315-342. 

Armstrong, C. S., Guay, W. R., & Weber, J. P. (2010). The role of information and 

financial reporting in corporate governance and debt contracting. Journal of 

Accounting and Economics 50, 179-234. 

Ashbaugh-Skaife, H., Collins, D., & Lafond, R. (2006). The effects of corporate 

governance on firms' credit ratings. Journal of Accounting and Economics 

Vol. 42 No. 1, 203-243. 



58 
 

Asian Development Bank. (1999). Corporate Governance and Finance in East 

Asia: A Study of Indonesia, Republic Korea, Malaysia, Phillipines, and 

Thailand - Volume One (A Consolidated Report). Asian Development Bank. 

Asian Development Bank. (2014). Asean Corporate Governance Scorecard: 

Country Reports and Assessments 2013-2014. Mandaluyong: Asian 

Development Bank. 

Barclay, M., & Holderness, C. (1989). Private benefits from control of public 

corporations. Journal of Financial Economics 25, 371-395. 

Benston, G., & Hartgraves, A. L. (2002). Enron: what happened and what can we 

learn from it. Journal of Public Accounting and Public Policy 21, 105-127. 

Berger, P., Ofek, E., & Yermack, D. (1997). Managerial entrenchment and capital 

structure decisions. Journal of Finance Vol. 52 No. 4, 1411-1438. 

Bhojraj, S., & Sengupta, P. (2003). Effect of corporate governance on bond ratings 

and yields: the role of institutional investors and outside directors. Journal 

of Business Vol. 76 No. 3, 455-475. 

Chhaochharia, V., & Grinstein, Y. (2007). Corporate governance and firm values. 

The Journal of Finance Vol. LXII No. 4 (August 2007), 1789-1825. 

Chiange, H. (2005). An empirical study of corporate governance and corporate 

governance. Journal of American Academy of Business 6, 95-101. 

Daily, C., & Dalton, D. (1994). Bankruptcy and corporate governance: the impact 

of board composition and structure. The Academy of Management Journal 

Vol. 37 No. 6, 1603-1617. 

Demirguc-Kunt, A., & Maksimovic, V. (1998). Law, finance, and firm growth. The 

Journal of Finance Vol. LIII No. 6, 2107-2137. 

Duztas, S. (2008). Corporate Governance: The Effects of Boards Characteristics, 

Information Technology Maturity, and Transparency of Company 

Performance. 



59 
 

Edmans, A. (2014). Blockholders and corporate governance. Annual Review of 

Financial Economics, (working paper). 

Fama, E., & Jensen, M. (1983). Agency problems and residual claims. Journal of 

Law & Economics Vol. 26 No. 2, 327-349. 

Farber, D. B. (2005). Restoring Trust after Fraud: Does Corporate Governance 

Matter? The Accounting Review Vol. 80, 539-561. 

Franks, J., & Mayer, C. (1994). The Ownership and Control of German 

Corporations. London: London Business School. 

Friend, I., & Lang, L. (1988). An empirical test of the impact of managerial self-

interest on corporate capital structure. Journal of Finance Vol.43 No.2, 271-

281. 

Funchal, B., Galdi, F., & Lopes, A. (2008). Interactions between corporate 

governance, bankruptcy law and firms' debt financing: the Brazilian case. 

Brazilian Administration Review, 245-59. 

GlobeAsia. (2015, February 20). Indonesia’s Foreign Debt Jumps in 2014 as 

Companies Borrow More. Retrieved from JakartaGlobe: 

http://thejakartaglobe.beritasatu.com/business/indonesias-foreign-debt-

jumps-2014-companies-borrow/ 

Godfrey, J., Hodgson, A., Tarca, A., Hamilton, J., & Holmes, S. (2010). Accounting 

Theory. Milton: John WIley & Sons Australia. 

Gugler, K. (1999). Corporate Governance and Economic Performance. New York: 

Oxford University Press. 

Gujarati, D. N. (2003). Basic Econometrics. New York: McGraw Hill. 

Indonesia Stock Exchange. (2014). IDX Fact Book 2014. Jakarta: IDX. 

International Finance Corporation. (2010). Corporate Governance Manual. 

Washington: International Finance Corporation. 



60 
 

Iqbal, A., Hameed, I., & Ramzan, N. (2012). The impact of debt capacity on firm's 

growth. American Journal of Scientific Research(59), 109-115. 

Jacquemin, A., & Ghellinck, E. (1980). Familial control, size and performance in 

the largest French firms. European Economics Review 13, 81-91. 

Jensen, M. (1993). The modern industrial revolution, exit, and the failure of internal 

control systems. Journal of Finance 48, 831-880. 

Jensen, M., & Meckling, W. (1976). Theory of the firm: managerial behavior, 

agency costs, and ownership structure. Journal of Financial Economics Vol. 

3 No. 4, 305-360. 

Kaihatu, T. (2006). Good corporate governance dan penerapannya di Indonesia. 

Jurnal Manajemen dan Kewirausahaan Vol. 8 No. 1, 1-9. 

Kent, P., & Stewart, J. (2008). Corporate governance and disclosure on the 

transition to the International Financial Reporting Standards. Accounting & 

Finance 48, 649-671. 

KNKG. (2006). Pedoman Umum GCG Indonesia. Retrieved from 

www.governance-indonesia.co.id 

Kurniawan, D., & Indriantoro, N. (2000). Corporate Governance in Indonesia. 

Hong Kong: Indonesia Institute of Accountants. 

Levy, H. (1982). Economic evaluation of voting power of common stock. Journal 

of Finance 38, 79-93. 

Lipton, M., & Lorsch, J. (1992). A modest proposal for improved corporate 

governance. Business Lawyers, 59-77. 

Maher, M., & Anderson, T. (1999). Corporate governance: effects on firm 

performance and economic growth. Retrieved from European Corporate 

Governance Institute: www.ecgi.org/research/accession/cgeu.pdf 



61 
 

McBarnet, D. (2006). Toward Ethical Compliance: Lessons from Enron. In G. 

Rossouw, & A. J. Sison, Global Perspectives on Ethics of Corporate 

Governance (pp. 27-38). New York: Palgrave Macmillan. 

Mishkin, F. S., & Eakins, S. G. (2009). Financial Markets and Institutions. Boston: 

Pearson. 

Organisations for Economic Co-operation and Development. (2013, May 18). 

OECD Principles of Corporate Governance. Retrieved from OECD: 

www.oecd.org/daf/ca/oecdprinciplesofcorporategovernance.htm 

Pittman, J., & Fortin, S. (2004). Auditor choic and the cost of debt capital for newly 

pubic firms. Journal of Accounting and Economics Vol. 37 No. 1, 113-136. 

Prowse, S. (1992). The structure of corporate ownership in Japan. Journal of 

Finance Vol. 47 No. 3, 1121-1140. 

Rydqvist, K. (1987). Empirical Investigations of the voting premium. Northwestern 

University Working Papers. 

Sato, Y. (2004). Corporate governance in Indonesia: a study on governance of 

business groups. In Y. Shimomura, Asian Development Experience Vol. 2: 

The Role of Governance in Asia. Singapore: Southeast Asian Studies. 

Schroeder, L., Sjoquist, D., & Stephan, P. (1986). Understanding Regression 

Analysis: An Introductory Guide. California: Sage. 

Sekaran, U., & Bougie, R. (2009). Research Methods for Business: A Skill Building 

Approach. Chichester: Wiley. 

Shleifer, A., & Vishny, R. (1997). A Survey of Corporate Governance. The Journal 

of Finance 52, 737-783. 

Smith, C., & Warner, J. (1979). On financial contracting: An analysis of bond 

covenants. Journal of Financial Economics, 117-161. 

Subramanyam, K., & Wild, J. (2009). Financial Statement Analysis. New York: 

McGraw-Hill/Irwin. 



62 
 

Talamo, G. (2011). Corporate governance and capital flows. Corporate 

Governance, 11(3), 228-243. 

Thonet, P., & Poensgen, O. (1979). Managerial control of economic performance 

in West Germany. Journal of Industrial Economics Vol. 28 No. 1, 23-37. 

Vo, D., & Pan, T. (2013). Corporate Governance and Firm Performance: Empirical 

Evidence from Vietnam. 

Way, J. (2015, March 2). What Industry Typicaly Has the Highest Debt Equity 

Ratios? Retrieved from eHow: 

http://www.ehow.com/info_8274597_industry-highest-debt-equity-

ratios.html 

Wen, Y., Rwegasira, K., & Bilderbeek, J. (2002). Corporate governance and capital 

structure decisions of the Chinese listed firms. Corporate Governance Vol. 

10 No. 2, 75-83. 

World Bank. (2001). Finance for Growth: Policy Choices in Volatile World. 

Oxford University Press. 

World Bank. (2005, September). Proceedings of the International Workshop on the 

Challenges and Opportunity of the Indonesian Debt Market. Retrieved from 

Open Knowledge Repository: 

https://openknowledge.worldbank.org/handle/10986/8490 

Yatim, P., Kent, P., & Clarkson, P. (2006). Governance structures, ethnicity, and 

audit fees of Malaysian listed firms. Managerial Auditing Journal 21, 757-

782. 

Yermack, D. (1996). Higher market valuation of companies with a small board of 

directors. Journal of Financial Economies 40, 185-221. 

Zeckhauser, R., & Pound, J. (1990). Are large shareholders effective monitors? An 

investigation of share ownership and corporate performance. In R. Hubbard, 

Asymmetric Information, Corporate Finance and Investment (pp. 149-180). 

University of Chicago Press. 



63 
 

Zingales, L. (1994). The value of the voting right: a study of the Milan stock 

exchange. Review of Financial Studies 7, 125-148. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  


