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PENGARUH RASIO PROFITABILITAS, RASIO PASAR, DAN RASIO
SOLVABILITAS TERHADAP RETURN SAHAM PERUSAHAAN YANG
TERDAFTAR DALAM LQ 45 PERIODE TAHUN 2008-2011

Muhammad Ilmansyah*

ABSTRAK
Penelitian ini dilakukan untuk menguji secara empiris faktor — faktor apa saja yang
mempengaruhi return saham pada perusahaan. Data penelitian ini didapat dari
company summary dan Indonesian Capital Market Directory (ICMD). Penelitian ini
dilakukan karena masih banyaknya perbedaan hasil dari penelitian terdahulu.

Sampel penelitian ini adalah perusahaan yang terdaftar dalam LQ 45 periode tahun
2008- 2011. Pengambilan sampel dilakukan dengan teknik purposive sampling,
sehingga terpilih 18 perusahaan yang menjadi sampel penelitian. Total observasi
sebanyak 72 data observasi. Metode analisis yang digunakan adalah metode analisis
regresi berganda.

Hasil dari penelitian ini menunjukkan bahwa price earning ratio berpengaruh positif,
debt to equity ratio berpengaruh positif terhadap return saham. Sedangkan return on
assets tidak berpengaruh signifikan terhadap return saham.

Kata Kunci: return saham, return on assets, price earning ratio, debt to equity ratio
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THE EFFECT OF PROFITABILITY RATIO, MARKET RATIO, AND
SOLVABILITY RATIO ON STOCK RETURN OF COMPANIES LISTED IN LQ
45 FOR 2008-2011 PERIOD
Muhammad Ilmansyah?

ABSTRACT
The purpose of this research is to empirically study the factors affecting company’s
stock return. The data of this research are collected from company summary and
Indonesian Capital Market Directory (ICMD). This research was taken because there
are still many different results of previous researches.

The sample of this research is companies listed in LQ 45 for the period 2008-2011.
The sample is selected by using the purposive sampling method. Using this method,
18 companies are selected as sample resulting 72 observation data. Multiple
regression is the analysis method used in this research.

The results of this research showed that the price earnings ratio and the debt to

equity ratio have positive effect on stock return. Meanwhile, the return on assets does
not have any significant effect on stock return.

Keywords: stock return, return on assets, price earning ratio, debt to equity ratio.

2 Student of Universitas Bakrie, Accounting Major

viii



Universitas Bakrie

DAFTAR ISI
HALAMAN JUDUL ... i
HALAMAN PERNYATAAN ORISINALITAS ... ii
HALAMAN PERNYATAAN PERSETUJUAN PUBLIKASI........cccccoiiiiienns ii
HALAMAN PENGESAHAN ... \Y;
UNGKAPAN TERIMA KASIH ..o s \
ABSTRAK e vii
DARTAR IS ot iX
DAFTAR TABEL ...t Xii
DAFTAR GAMBAR ... xiii
LAMPIRAN ...ttt e et e e s be e e e nr e e nne s Xiv
BAB |. PENDAHULUAN ... .ot 1
1.1 Latar Belakang Masalah..............cccoooeiioiiiiiiicie e 1
1.2 Rumusan Masalah Penelitian ..o 8
1.3 TUJuaN MaSalaN............coiiiiiccece e 8
1.4 Manfaat PENEIITIAN .........c.ccoiiiiiiiiee e 9
BAB I1. TINJAUAN PUSTAKA DAN HIPOTESIS ......ccoi e 10
2.1 TINJAUAN PUSEAKA ......eoviiiiiiicieeee e 10
2.1.1.SIgNaliNG TREOKIY ....oviiiecie et re e eres 10
2.1.1 KiNerja KEUANGAN. ........ccviiiie ettt ettt sbae e saneere e 12
2.1.2 Rasio Profitabilitas ..o 13
2.1.3 RASIO PASAN .....eeiuieiieie ittt 16
2.1.4 RaSI0 SOIVADIIITAS. .......oiviiiieiiicice e 18
2. 1.5 REEUIN SBNAIM ...t 20



Universitas Bakrie

2.2 HIPOTESIS. ... ettt bbbt bbb 21
2.2.1 Return on assets dan Return Saham...........ccccoviiriniiienciesc e 21
2.2.2 Price Earning Ratio dan Return Saham...........ccocoviiiiieieninciesieeeeeees 22
2.2.3 Debt to Equity Ratio dan Return Saham ... 24
BAB 1. METODE PENELITIAN ..o 26
3.1 Populasi dan Sampel Penelitian ...........ccccoveieiieiieii e 26
3.2 Sumber Data dan Teknik Pengumpulan Data............ccccoveveiiieiieneecieseese e, 26
3.3 Definisi Operasional Variabel ..., 27
3.3.1 Variabel Terikat (Dependen)..........ccooueeierereriiesiseeie e 27
3.3.2 Variabel Bebas (INdePenden) .........ccoveieieieiiiiiesieeee e 27
3.3 2. L REIUMN ON ASSELS ...ttt e e 27
3.3.2.2 Price EArning RALIO ........cccccvueiieiiiiieiee et 28
3.3.2.3 Debt t0 EQUILY RALIO........cciiieiieiicccee e 28
3.3.2.3 Return Saham Periode Sebelumnya..........cccccveviiieeiieie e 29
3.4 Metode ANALISIS DALA.......cc.oieiiiriiiieiiciee e 29
3.4.1 Statistika DeSKITPEIT........c.oiiiiiiiee s 29
342 UJE NOIMAITTEAS ...t 30
A3 UJi HIPOESIS .oivviiiciieic sttt ettt re e nreas 30
3.5 Model PENElIIAN .......cooviiiiiiiciciee e 31
BAB IV. HASIL DAN PEMBAHASAN ..o 32
4.1 Deskripsi Objek Penelitian..........ccoouoiiiiieiiiiic e 32
4.2 HaSIl PENEIITIAN ..o e 33
4.2.1 Statistik Deskriptif Variabel Penelitian...........cccoovviiiiiiiiiiccee, 33
4.2.2 UJE NOIMAITAS .....ccvviiiiiiiecsiee st ne e 34
4.2.3 Hasil Pengujian HIPOESIS .....ccviiiiiiiiiciic ettt 35
4.2.3.1 Analisis Koefisien Determinasi (AdjUSted R?) .......oo.eeeeveeveereeeeeeereereserene. 36



Universitas Bakrie

4.2.3.2 Analisis Nilai Statistik F dan t..........ccooiiiiiiiiiiie e 36
4.3 Pembahasan Hasil Penelitian ............cccoooiieiiiii i 38
BAB V. SIMPULAN, KETERBATASAN, DAN SARAN......cccccoiiiiiieiieceie 41
5.1 KESIMPUIAN ..ottt reebe e e nres 41
5.2 Keterbatasan Penelitian ... 42
0.3 SAIAN....ee et n e re e 42
DAFTAR PUSTAKA ettt e et e e e e anee s 43

Xi



Universitas Bakrie

DAFTAR TABEL
Tabel 1.1 Daftar Return Perusahaan LQ 45 Periode 2008-2011..........ccccccevuenen. 4
Tabel 4.1 Nama Perusahaan. ..o 32
Tabel 4.2 Hasil Analisis DesKriptif Data...........ccccovevviieiieeiicic e 33
Tabel 4.3 Hasil Perhitungan RegreSi.........ccoceiiiieiieii e 35
Tabel 4.4 Rangkuman Hasil Penelitian.............cccccovviiiiiiiii i, 38

Xii



Universitas Bakrie

DAFTAR GAMBAR

Gambar 3.1 Model Penelitian ..........ccocveiiiiiiiiiiiieeee e 31
Gambar 4.1 Hasil Uji NOrmalitas.........cccooeriiiiiiiiiiieeeeee e 34

Xiii



Universitas Bakrie

LAMPIRAN
Lampiran | Daftar Perusahaan Sampel..........cccooiiiiiiiiiiieeeeeees 48
Lampiran Il Daftar Return Perusahaan Sampel...........cccccooveveiieiein e 49
Lampiran 111 Daftar PER, DER, dan ROA Perusahaan Sampel........................ 50
Lampiran 1V Hasil Analisis Data ..........cccccocveiieiiiieieecc e 52

Xiv



	COVER
	HALAMAN PERNYATAAN ORISINALITAS
	HALAMAN PENGESAHAN
	UNGKAPAN TERIMA KASIH
	HALAMAN PERNYATAAN PERSETUJUAN PUBLIKASI
	ABSTRAK
	DAFTAR ISI

