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ANALISIS PENGARUH PROFITABILITAS, LEVERAGE, FIRM SIZE,
DAN GROWTH OPPORTUNITY TERHADAP CASH HOLDING
PERUSAHAAN
STUDI KASUS: PERUSAHAAN MANUFAKTUR YANG TERDAFTAR
PADA BURSA EFEK INDONESIA PERIODE 2013-2017

Erdian Saputri’

ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh Profitabilitas, Leverage,
Firm Size, dan Growth Opportunity terhadap Cash Holding pada perusahaan
manufaktur yang terdaftar di Bursa Efek Indonesia. Periode pengamatan
penelitian yaitu tahun 2013-2017. Jumlah sampel pada penelitian ini adalah 20
sampel dari 154 perusahaan yang diterpilin berdasarkan teknik pemilihan
purposive sampling dan menggunakan jenis data sekunder. Analisis yang
digunakan adalah regresi data panel dengan model fixed effect. Hasil penelitian ini
menyatakan bahwa profitabilitas, leverage, firm size, dan growth opportunity
terbukti secara bersama-sama (simultan) berpengaruh terhadap tingkat cash
holding. Adapun hasil uji parsial, profitabilitas dan firm size memiliki pengaruh
positif dan signifikan terhadap tingkat cash holding perusahaan. Sedangkan
leverage memiliki pengaruh negatif dan signifikan terhadap tingkat cash holding
dan growth opportunity memiliki pengaruh tidak signifikan terhadap tingkat cash
holding.

Kata kunci: profitabilitas, leverage, firm size, growth opportunity, cash holding
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ANALYSIS OF EFFECT OF PROFITABILITY, LEVERAGE, FIRM SIZE,
AND GROWTH OPPORTUNITY ON CORPORATE CASH HOLDING
CASE STUDY: MANUFACTURING COMPANIES LISTED IN INDONESIA
STOCK EXCHANGE 2013-2017

Erdian Saputri’

ABSTRACT

This study aims to analyze the effect of Profitability, Leverage, Firm Size, and
Growth Opportunity on Cash Holding in manufacturing companies listed on the
Indonesia Stock Exchange. The research observation period is 2013-2017. The
number of samples in this study were 20 samples from 154 selected companies
based on the purposive sampling selection technique and using secondary data
types. The analysis used is panel data regression with a fixed effect model. The
results of this study state that profitability, leverage, firm size, and growth
opportunity are proven simultaneously affect the cash holding rate. From the
results of the partial test, profitability and firm size have a positive and
significant influence on the level of the company's cash holding. While leverage
has a negative and significant influence on the level of cash holding and growth
opportunity has no significant effect on cash holding rates.

Keyword: profitability, leverage, firm size, growth opportunity, cash holding
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