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ABSTRAK

Dalam penelitian ini kinerja keuangan perusahaan diukur melalui rasio
keuangan dengan menggunakan variabel Current Ratio (CR), Total Asset
Turnover (TATO), Fixed Asset Turnover (FAT), Debt to Total Asset Ratio
(DAR), Net Profit Margin (NPM), Return on Asset (ROA) dan Earning Per Share
(EPS) dengan periode 2 tahun sebelum dan sesudah merger dan akuisisi dan 3
tahun sebelum dan sesudah merger dan akuisisi.. Uji hipotesis yang digunakan
yaitu uji t Sampel Berpasangan (Paired Sample t-Test) dan uji Peringkat Tanda
Wilcoxon (Wilcoxon Signed Rank Test).

Hasil dari periode 2 tahun sebelum dan sesudah merger dan akuisisi dan 3
tahun sebelum dan sesudah merger dan akuisisi didapatkan tidak adanya
perbedaan kinerja keuangan yang signifikan pada beberapa rasio keuangan seperti
CR, TATO, DAR, NPM dan ROA. Sedangkan hasil dari 2 tahun sebelum dan
sesudah merger dan akuisisi pada rasio keuangan earning per share terdapat
perbedaan Kinerja keuangan yang signifikan dibandingkan dengan 3 tahun
sebelum dan sesudah merger dan akuisisi. Untuk rasio keuangan FAT periode 2
tahun sebelum dan sesudah merger dan akuisisi pada rasio keuangan FAT tidak
terdapat perbedaan kinerja keuangan yang signifikan dibandingkan dengan 3
tahun sebelum dan sesudah merger dan akuisisi.

Kata kunci : merger, akuisisi, kinerja keuangan, rasio keuangan
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ANALYSIS OF COMPANY'S FINANCIAL PERFORMANCE BEFORE AND
AFTER A MERGER AND ACQUISITION IN COMPANIES LISTED IN
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ABSTRAC

In this study, the company's financial performance is measured by financial
ratios by using the variables Current Ratio (CR), Total Asset Turnover (TATO),
Fixed Asset Turnover (FAT), Debt to Total Asset Ratio (DAR), Net Profit Margin
(NPM), Return on Assets (ROA) and Earning Per Share (EPS) with a period of 2
years before and after mergers and acquisitions and 3 years before and after
mergers and acquisitions. Hypothesis testing used is the Paired Sample t-Test and
Wilcoxon Signed Rank Test

The results of the 2-year period before and after mergers and acquisitions
and 3 years before and after mergers and acquisitions, there were no significant
differences in financial performance at some financial ratios such as CR, TATO ,
DAR , NPM and ROA. While the results of 2 years before and after mergers and
acquisitions on financial ratios of earnings per share there are significant
differences in financial performance compared to 3 years before and after
mergers and acquisitions. For FAT financial ratios the 2-year period before and
after mergers and acquisitions at FAT financial ratios there is no significant
difference in financial performance compared to 3 years before and after mergers
and acquisitions.

Keywords: mergers, acquisitions, financial performance, financial ratios
2
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