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ANALISIS PERBANDINGAN KINERJA SAHAM PERBANKAN
INDONESIA DENGAN FILIPINA MENGGUNAKAN
INDEKS SHARPE, TREYNOR, DAN JENSEN

Arief Rahman

ABSTRAK

Penelitian ini bertujuan untuk menganalisis perbandingan kinerja saham
perbankan pada indeks LQ 45 di Indonesia dan PSEi Filipina selama periode 2014-
2018. Jenis penelitian yang digunakan adalah deskriptif dengan pendekatan
kuantitatif. Penelitian yang digunakan yaitu menghitung return dan risiko saham
perbankan. Untuk analisa selanjutnya mengukur kinerja berdasarkan indeks Sharpe,
Treynor, dan Jensen.

Pengujian perbandingan dilakukan dengan menggunakan Independent
Sample T-Test. Berdasarkan perhitungan return, saham perbankan Indonesia
memiliki return yang lebih besar daripada Filipina secara signifikan. Sedangkan
risiko, tidak ada perbedaan yang signifikan, tetapi risiko saham perbankan
Indonesia relative lebih besar. Hasil pengukuran kinerja berdasarkan indeks Sharpe,
Treynor, dan Jensen adalah kinerja saham perbankan Indonesia relatife lebih baik
daripada saham perbankan Filipina, meski tidak ada perbedaan signifikan.

Kata Kunci: Saham Perbankan, LQ 45, PSEi, Indeks Sharpe, Indeks Treynor,
Indeks Jensen.

Vi



COMPARATIVE ANALYSIS BANKING PERFORMANCE
OF INDONESIA WITH PHILIPPINES USING
SHARPE, TREYNOR, AND JENSEN INDEX

Arief Rahman

ABSTRACT

This study aims to analyze the comparative performance of banking stocks
on the LQ 45 index in Indonesia and the PSEi of the Philippines over the 2014-
2018 period. The type of research used is the descriptive quantitative approach. The
research used in calculating the return and risk of banking stocks. For further
analysis measuring performance based on Sharpe, Treynor, and Jensen index.

Comparative testing is carried out using the Independent Sample T-Test.
Based on the calculation of returns, Indonesian banking stocks have a significantly
greater return than the Philippines. As for risk, there is no significant difference, but
the risk of Indonesian banking stock is relatively greater. The results of
performance measurements based on the Sharpe, Treynor, and Jensen index are that
the performance of Indonesian banking stocks is relatively better than Philippine
banking stocks, although there is no significant difference.

Keywords: Banking Stock, LQ 45, PSEi, Sharpe Index, Treynor Index, Jensen
Index.
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