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SEKTOR CONSUMER NON-CYCLICALS YANG TERDAFTAR DI BURSA 

EFEK INDONESIA TAHUN 2017-2021 

Ardhellia Vega Astary Effendi1 

 
ABSTRAK 

 
Adanya mixed results dan pengaruh kinerja keuangan terhadap nilai perusahaan 
sektor consumer non-cyclicals mendorong peneliti untuk melakukan penelitian 
kembali mengenai faktor-faktor yang memengaruhi nilai perusahaan. Tujuan 
penelitian ini untuk mengetahui pengaruh kinerja keuangan yang diproksikan 
dengan Current Ratio, Debt to Equity Ratio, Return on Asset, Total Asset Turnover 
terhadap nilai perusahaan. Populasi penelitian ini adalah perusahaan consumer non-
cyclicals yang terdaftar di Bursa Efek Indonesia periode 2017-2021 yang berjumlah 
490 perusahaan. Teknik pengambilan sampel yang digunakan adalah metode 
purposive sampling. Berdasarkan metode tersebut diperoleh ukuran sampel 255. 
Metode analisis yang digunakan regresi linear berganda dengan menggunakan 
SPSS. Hasil penelitian menunjukkan Return on Asset dan Total Asset Turnover 
berpengaruh positif terhadap nilai perusahaan. Sedangkan, Current Ratio dan Debt 
to Equity Ratio tidak berpengaruh terhadap nilai perusahaan. 
 
 
Kata kunci: Current Ratio, Debt to Equity Ratio, Nilai Perusahaan, Return on 

Asset, Total Asset Turnover. 
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THE EFFECT OF FINANCIAL PERFORMANCE ON THE VALUE OF THE 
CONSUMER NON-CYCLICALS SECTOR COMPANIES LISTED ON THE 

INDONESIA STOCK EXCHANGE, 2017-2021 

Ardhellia Vega Astary Effendi2 

 

ABSTRACT 
 

The existence of mixed results and the influence of financial performance on the 
value of companies in consumer non-cyclicals companies sectors encourage 
researchers to re-examine the factors that influence firm value. The purpose of this 
study was to determine the effect of financial performance to firm value proxied by 
the Current Ratio, Debt to Equity Ratio, Return on Assets, Total Asset Turnover. 
The population of this study are consumer non-cyclicals companies listed on the 
Indonesia Stock Exchange for the 2017-2021 period, totaling 490 companies. The 
sampling technique used is purposive sampling method. Based on this method, a 
sample size of 255 was obtained. The analytical method used was multiple linear 
regression using SPSS. The results showed that Return on Assets and Total Asset 
Turnover have an effect on firm value. Meanwhile, the Current Ratio and Debt to 
Equity Ratio have no effect on firm value. 

Keywords: Current Ratio, Debt to Equity Ratio, Firm Value, Return on Assets, 
Total Asset turnover. 
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