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ANALISIS PERBANDINGAN MODEL PREDIKSI FINANCIAL DISTRESS
PADA PERUSAHAAN EMITEN BATUBARA YANG TERDAFTAR DI
BEI 2020-2022

Angga Firando, ST

ABSTRAK

Penelitian ini bertujuan untuk mengembangkan model binary logistic yang
dapat memprediksi financial distress pada sektor emiten batu bara di Bursa Efek
Indonesia tahun 2020-2022 serta untuk membandingkan dan mengetahui apakah
ada perbedaan antara hasil perhitungan regresi binary logistic dengan model-model
financial distress terdahulu yaitu model Altman, Ohlson, Grover, Springate, dan
Zmijewski. Penelitian ini juga mengukur ketepatan hasil perhitungan dengan
kondisi riil perusahaan. Sampel dalam penelitian ini berjumlah 22 perusahaan batu
bara yang terdaftar di BEI dengan teknik pengambilan sampel berupa purposive
sampling. Kondisi riil perusahaan dinilai dengan memperhatikan rasio hutang dan
laba bersih perusahaan dan pengelompokkannya dilakukan dengan K-mean
clustering. Untuk menguji perbedaan antar model dilakukan uji Kruskal Wallis.
Hasil penelitian menujukkan bahwa terdapat perbedaan antara keenam model
dalam melakukan prediksi kebangkrutan, dengan tingkat ketepatan tertinggi adalah
model Zmijewsky sebesar 95,5%, kemudian Ohlson dan binary logistic sebesar
93,9%, lalu diikuti oleh Altman Modifikasi sebesar 92,4%, Grover 90,1%, serta
Springate 69,7%.

Kata Kunci : Model Prediksi Financial Distress, keuangan sektor batu bara,

Binary logistic, K-mean clustering
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ABSTRACT

This study aims to develop a binary logistic model that can predict financial
distress in the coal production and services sector in the Indonesia Stock Exchange
in 2020-2022 as well as to compare and find out whether there are differences
between the results of binary logistic regression calculations and previous financial
distress models, such as the Altman , Ohlson, Grover, Springate, and Zmijewski.
This study also measures the accuracy of the calculation results with the real
conditions of the company. The population in this study totaled 22 coal companies
listed on the IDX with a purposive sampling technique. The real condition of the
company is assessed by considering the debt ratio and net profit of the company
and the company classification is performed by applying K-mean clustering. To test
the differences between the models, Kruskal Wallis test was carried out. The results
of the study shows that there are differences between the six models in predicting
financial distress, with the highest level of accuracy being the Zmijewsky model of
95.5%, and then Ohlson and binary logistics of 93.9%, followed by Altman
Modification of 92.4%, Grover of 90.1%, and Springate 69.7%.

Keywords : Financial Distress Prediction Model, coal sector financeial condition,
Binary logistic, K-mean clustering
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