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ABSTRAK

Tujuan dari penelitian ini adalah untuk mengetahui secara simultan apakah
mekanisme corporate governance, solvabilitas dan corporate social responsibility
berpengaruh terhadap kinerja keuangan pada BUMN Sektor Konstruksi. Data yang
dipergunakan adalah data dari perusahaan BUMN sektor Konstruksi di Indonesia
yang terdaftar di Bursa Efek Indonesia (BEI) Tahun 2017-2022. Dalam pelaksanaan
penelitian ini menggunakan metode kuantitatif dengan pendekatan asosiatif.
Sedangkan untuk model analisis yang digunakan dimulai dari mentabulasikan dan
menkategorikan data kuantitatif dilanjutkan dengan melakukan uji normalitas data
menggunakan program Eviews 9. Setelah itu dilakukan Uji asumsi klasik agar
diperoleh penaksir linier terbaik yang tidak bias serta melakukan estimasi regresi
data panel dengan pendekatan commonn effect model, fixed effect model, dan random
effect model. Adapun hasil penelitian menunjukan bahwa kepemilikan masyarakat
dan debt to asset ratio berpengaruh negatif dan signifikan terhadap kinerja keuangan,
kepemilikan institusional dan debt to equity ratio berpengaruh positif dan signifikan
terhadap kinerja keuangan, dan tidak terdapat pengaruh global reporting initiative
terhadap kinerja keuangan. Sehingga dapat disimpulkan bahwa mekanisme
corporate governance, solvabilitas dan corporate social responsibility berpengaruh
signifikan secara simultan terhadap kinerja keuangan pada BUMN Sektor
Konstruksi.

Kata kunci: Corporate governance, solvabilitas, corporate social responsibility,
kinerja keuangan
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ABSTRACT

The aim of this research is to investigate whether corporate governance
mechanisms, solvency, and corporate social responsibility simultaneously influence
the financial performance of state-owned enterprises (SOEs) in the construction
sector. The data used are from SOE companies in the construction sector in
Indonesia listed on the Indonesia Stock Exchange (IDX) for the years 2017-2022.
The research employs a quantitative method with an associative approach. The
analytical model begins with tabulating and categorizing quantitative data, followed
by testing the data's normality using Eviews 9 software. Subsequently, classic
assumption tests are conducted to obtain unbiased best linear estimators, and panel
data regression estimation is performed using the common effect model, fixed effect
model, and random effect model approaches. The research results reveal that public
ownership and debt to asset ratio have a significant negative impact on financial
performance, institutional ownership and debt to equity ratio have a significant
positive impact on financial performance, and there is no significant impact of the
global reporting initiative on financial performance. Thus, it can be concluded that
corporate governance mechanisms, solvency, and corporate social responsibility
have a significant simultaneous impact on the financial performance of state-owned
enterprises in the construction sector.

Kata kunci: Portfolio, solvency, corporate social responsibility, financial
performance
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