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PENGARUH ARSITEKTUR SUSTAINABILITY BALANCED SCORECARD
(SBSC) TERHADAP KEPUTUSAN INVESTASI BERBASIS LINGKUNGAN

Amara Farah Tahar!

ABSTRAK

Balanced Scorecard (BSC) merupakan alat pengukuran kinerja yang umum digunakan
oleh manajer untuk membantu pengambilan keputusan yang berkaitan dengan kinerja
perusahaan. Adanya perubahan paradigma yang bergeser dari pengambilan keputusan
strategis berdasarkan profitabilitas dan aspek keuangan tradisional menuju
pengambilan keputusan strategis berbasis keberlanjutan lingkungan mendorong BSC
untuk beradaptasi agar memuat parameter keberlanjutan. Bentuk BSC yang
berkelanjutan tersebut dikenal dengan Sustainability Balanced Scorecard (SBSC).
Penelitian ini bertujuan untuk menguji pengaruh arsitektur SBSC terhadap
pengambilan keputusan investasi berbasis lingkungan. Teori yang digunakan untuk
membangun hipotesis pada penelitian ini yaitu Prospect Theory yang menjelaskan
bagaimana individual memprioritaskan penghindaran kerugian atas keuntungan
potensial. (Kahneman & Tversky, 1979). Metode penelitian ini menggunakan
eksperimen murni (frue experiment) dengan factorial design eksperimen 1x3 between
subject. Partisipan penelitian ini adalah Mahasiswa S1 Program Studi Akuntansi dan
Mahasiswa Magister Manajemen S2. Teknik pengambilan sampel penelitian ini yaitu
menggunakan teknik purposive sampling. Kriteria yang digunakan sebagai sampel
adalah mahasiswa yang sudah mengambil mata kuliah akuntansi manajemen, akuntansi
keuangan, dan manajemen strategis. Metode analisis data yang digunakan yaitu
analysis of variance (Anova). Hasil penelitian menyimpulkan bahwa pengambilan
keputusan investasi lebih tinggi ketika pembuat keputusan menerima informasi SBSC
dibandingkan informasi tradional BSC. Selain itu, hasil penelitian menyimpulkan
bahwa pengambilan keputusan investasi lebih tinggi ketika pembuat keputusan
menerima informasi SBSC-4 dibandingkan dengan informasi SBSC-5.

Kata Kunci: balanced scorecard, arsitektur sustainability balanced scorecard,
pengambilan keputusan berbasis lingkungan

! Mahasiswa Program Studi Akuntansi Universitas Bakrie
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THE INFLUENCE OF SUSTAINABILITY BALANCED SCORECARD (SBSC)
ARCHITECTURE ON ENVIRONMENTAL INVESTMENT DECISION-
MAKING

Amara Farah Tahar?

ABSTRACT

The Balanced Scorecard (BSC) is a performance measurement tool that is commonly
used by managers to help make decisions related to company performance. The recent
paradigm shift caused a change in strategic decision making, moving from profitability
based and traditional financial aspects to one that emphasizes on environmental
sustainability, encouraging BSC to adapt by including sustainability parameters. This
form of BSC is hereinafter referred to as the Sustainability Balanced Scorecard
(SBSC). This research aims to examine the influence of SBSC architecture on
environmental investment decision making. The theory used to build hypotheses in this
research is Prospect Theory which explains how individuals prioritize avoiding losses
over potential profits (Kahneman & Tversky, 1979). This research uses a true method.
The participants in this research include undergraduate accounting students as well as
Master of Management students. The population of this research is undergraduate
accounting students as well as master’s students. The sampling technique carried out
in this research uses purposive sampling technique, where the criteria used as samples
are students who had taken management accounting, financial accounting and
strategic management courses. The data analysis method used is analysis of variance
(Anova). The results concluded that investment decision making was higher when
decision makers receive SBSC information than traditional BSC information. In
addition, the results concluded that investment decision making was higher when
decision makers receive SBSC-4 information compared to SBSC-5 information.

Key Words: balanced scorecard, sustainability balanced scorecard architectures,
environmental investment decision making

2 Undergraduate Accounting Student, Universitas Bakrie
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