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ANALISIS PENGARUH RASIO PROFITABILITAS, RASIO LIKUIDITAS
DAN RASIO SOLVABILITAS TERHADAP RETURN SAHAM YANG
TERDAFTAR PADA LQ45

Widyawati.!

ABSTRAK

Penelitian ini bertujuan untuk mengkaji pengaruh rasio profitabilitas, rasio
likuiditas dan rasio solvabilitas terhadap return saham LQ45 selama periode 2007-
2010. Variabel independen yang digunakan adalah Return on Equity (ROE), Net
Profit Margin (NPM), Current Ratio (CR), dan Debt to Equity Ratio (DER).
Jumlah sampel perusahaan yang digunakan sebanyak 12 perusahaan.

Kajian ini menggunakan analisis regresi linier berganda. Kajian ini
menemukan bahwa secara simultan ROE, NPM, CR dan DER memiliki pengaruh
terhadap return saham. Sedangkan hanya ROE dan DER yang memiliki pengaruh
yang signifikan terhadap return saham LQ45.

Kata Kunci: Profitabilitas, Likuiditas, Solvabilitas, Return on Equity, Net Profit
Margin, Current Ratio, Debt to Equity Ratio, Return Saham, LQ45

! Mahasiswa Program Studi Manajemen Universitas Bakrie
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THE EFFECT OF PROFITABILITY, LIQUIDITY AND SOLVABILITY
RATIOS ON THE STOCK’S RETURN ON LQ45 INDEX

Widyawati.?

ABSTRACT

The objective of this study is to examine the effect of financial ratios
(profitability, liquidity and solvability) in explaining stock return of the firms in
LQ45 Index during 2007-2010. This Study uses Return on Equity (ROE), Net
Profit margin (NPM), Current Ratio (CR) and Debt to Equity Ratio (DER) as
independent variable.

This study uses 12 sample firms in LQ45 index for the period 2007-2010.
Applying a multiple regression analysis, this study found that ROE, NPM, CR and
DER simultaneously have significant effect on stock return, but partially only

ROE and DER that have significant effect on stock return.

Keywords: Profitability, Likuidity, Solvability, Return on Equity, Net Profit
Margin, Current Ratio, Debt to Equity Ratio, Stock Return, LQ45

Z Student of Bakrie University, Management Major
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