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PERUSAHAAN PERTAMBANGAN YANG TERDAFTAR DI BURSA 

EFEK INDONESIA PERIODE 2005-2010) 

Yulia Tantini1 

 

ABSTRAK 

 

Penelitian ini bertujuan untuk menganalisis pengaruh variabel earning per 

share dan cash flow per share, dalam hal ini adalah operating cash flow per share 

terhadap nilai dividend per share pada perusahaan pertambangan yang terdaftar di 

BEI periode tahun 2005-2010. Penelitian menggunakan lima sampel perusahaan 

pertambangan. Teknik analisis yang digunakan adalah uji regresi berganda, yaitu 

uji F menunjukkan bahwa kedua variabel independen berpengaruh secara simultan 

terhadap variabel dependen karena memiliki nilai F sebesar 7.325945 dan 

signifikansi yang kurang dari 5%. Selanjutnya, berdasarkan uji t menunjukkan 

bahwa kedua variabel independen juga berpengaruh secara parsial terhadap 

variabel dependen karena memiliki nilai signifikansi kurang dari 5%. 

Hasil analisis menunjukkan bahwa besarnya kemampuan prediksi dari 

variabel independen earning per share dan operating cash flow per share 

terhadap variabel dependen nilai dividend per share adalah sebesar 30,3753% 

yang ditunjukkan dari besarnya adjusted R2, sisanya sebesar  69.6247% 

dipengaruhi oleh variabel lain diluar model. 

 

 

Kata Kunci: earning per share, dividend per share, cash flow per share 
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THE IMPACT OF EARNING PER SHARE AND CASH FLOW PER SHARE 

TOWARDS DIVIDEND PER SHARE 

(EMPIRICAL STUDY IN COAL MINING INDUSTRY LISTED IN 

INDONESIA STOCK EXCHANGE IN 2005-2010) 

Yulia Tantini1 

 

ABSTRACT 

 

This research aims to analyze the impact of earning per share and cash 

flow per share, in this case is operating cash flow per share towards dividend per 

share on coal mining industry listed in Indonesian Stock Exchange (IDX) in 2005-

2010. This research takes five companies as sample. Analysis technique used is 

multiple regression, such as F-test indicates that both independent variables affect 

simultanously towards dependent variable because it has F-score 7.325945 and 

significance level which is less than 5%. Meanwhile, based on t-test indicates that 

both independent variables also affect partially towards dependent variable 

because it has significance level which is less than 5%. 

Outcome of the analysis obtained shows that ability the impact of 

independent variables earning per share and operating cash flow per share towards 

dependent variable dividend per share is 30.3753% which is shown by adjusted R2 

value, the rest 69.6247% is affected by other variables outside the model. 
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