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PENGARUH PAJAK, TUNNELING INCENTIVE,
KEPEMILIKAN ASING, DAN DEBT TO EQUITY RATIO
TERHADAP INDIKASI TRANSFER PRICING

Vina Cindyana'

ABSTRAK

Penelitian ini memiliki tujuan untuk menguji secara empiris pengaruh pajak,
tunneling incentive, kepemilikan asing, dan debt to equity ratio terhadap indikasi
transfer pricing. Adanya mixed result, fenomena fluktuasi laba, dan meningkatnya
jumlah kasus terjadinya transfer pricing di Indonesia, mendorong peneliti untuk
melakukan penelitian kembali terkait faktor-faktor yang dapat memengaruhi
indikasi transfer pricing. Populasi dalam penelitian ini menggunakan perusahaan
sektor energi yang terdaftar di Bursa Efek Indonesia selama periode 2020 sampai
dengan 2023, dengan total 83 perusahaan. Teknik pengambilan sampel yang
digunakan dalam penelitian ini adalah dengan menggunakan purposive sampling
methods, sehingga memperoleh total ukuran sampel sebanyak 56 sampel. Metode
analisis yang digunakan dalam penelitian ini adalah regresi linear berganda dengan
menggunakan SPSS versi 29. Hasil penelitian menunjukkan bahwa pajak dan debt
to equity ratio tidak berpengaruh terhadap indikasi transfer pricing. Sedangkan
tunneling incentive berpengaruh positif terhadap indikasi transfer pricing, dan
kepemilikan asing berpengaruh negatif terhadap indikasi transfer pricing.

Kata Kunci: Debt to Equity Ratio, Kepemilikan Asing, Pajak, Transfer Pricing.
dan Tunneling Incentive.

! Mahasiswa Program Studi Akuntansi, Universitas Bakrie
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THE EFFECT OF TAXES, TUNNELING INCENTIVES,
FOREIGN OWNERSHIP, AND DEBT TO EQUITY RATIO
ON TRANSFER PRICING INDICATIONS

Vina Cindyana?

ABSTRACT

This research aims to empirically test the influence of taxes, tunneling incentives,
foreign ownership and debt to equity ratio on transfer pricing indications. The
existence of mixed results, the phenomenon of profit fluctuations, and the increasing
number of cases of transfer pricing in Indonesia, encourage researchers to conduct
research again regarding factors that can influence transfer pricing indications.
The population in this study used energy sector companies listed on the Indonesia
Stock Exchange during the period 2020 to 2023, with a total of 83 companies. The
sampling technique used in this research was purposive sampling methods, thus
obtaining a total sample size of 56 samples. The analytical method used in this
research is multiple linear regression using SPSS version 29. The results of the
research show that taxes and debt to equity ratio have no effect on transfer pricing
indications. Meanwhile, tunneling incentives have a positive effect on transfer
pricing indications, and foreign ownership has a negative effect on transfer pricing
indications.

Keywords: Debt to Equity Ratio, Foreign Ownership, Tax, Transfer Pricing, and
Tunneling Incentive.

2 Student of Accounting Program, Bakrie University
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