
Universitas Bakrie 

57 

 

DAFTAR PUSTAKA 

 

Al Amosh, H., & Khatib, S. F. (2022). Ownership Structure and Environmental, 

Social and Governance Performance Disclosure: The Moderating Role of 

the Board Independence. Journal of Business and Socio-Economic 

Development, 2(1), 49-66. 

Aouadi, A., & Marsat, S. (2018). Do ESG controversies matter for firm value? 

Evidence from international data. Journal of Business Ethics, 151(4), 1027-

1047. 

Badan Pusat Statistik. (2020). Klasifikasi Usaha Mikro, Kecil, Menengah, dan 

Besar.  

Badan Pusat Statistik. (2022). Badan Pusat Statistik. Retrieved from Harga 

Produsen Mengalami Inflasi 2,59 Persen di Triwulan I-2022: 

https://www.bps.go.id/id/pressrelease/2022/05/09/1905/harga-produsen-

mengalami-inflasi-2-59-persen-di-triwulan-i-2022.html 

Barney, J. (1991). Firm Resources and Sustained Competitive Advantage. Journal 

of Management, 17(1), 99-120. 

Bassen, A., & Kovács, A. M. (2008). Environmental, Social and Governance Key 

Performance Indicators from a Capital Market Perspective. Zeitschrift für 

Wirtschafts-und Unternehmensethik, 182-192. 

Bloomberg. (2020). Bloomberg Professional Services. Retrieved from 

https://www.bloomberg.com/professional/solution/sustainable-finance/ 

Bodie, Z., Kane, A., & Marcus, A. (2014). Investments. McGraw-Hill Education. 

Brealey, R. A., Myers, S. C., & Allen, F. (2017). Principles of Corporate Finance. 

McGraw-Hill Education. 

Brigham, E. F., & Ehrhardt, M. C. (2013). Financial Management: Theory & 

Practice. Cengage Learning. 

Brigham, E. F., & Houston, J. F. (2019). Fundamentals of Financial Management. 

Cengage Learning. 

Chen, Z., & Xie, G. (2022). ESG disclosure and financial performance: Moderating 

role of ESG investors. International Review of Financial Analysis, 83. 

Clark, G., Feiner, A., & Viehs, M. (2015). From the Stockholder to the stakeholder: 

How sustainability can drive financial outperformance.  

Connelly, B. L., Certo, S., Ireland, R., & Reutzel, C. (2011). Signalling Theory: A 

Review and Assessment. Journal of Management, 37(1), 39-67. 

Damodaran, A. (2002). Investment Valuation: Tools and Techniques for 

Determining the Value of Any Asset. John Wiley & Sons. 



Universitas Bakrie 

58 

 

de Abreu Passos, G., & de Campos-Rasera, P. P. (2023). Do ESG Controversies 

Influence Firm Value? An Analysis with Longitudinal Data in Different 

Countries. Brazilian Business Review. 

Eccles, R. G., Ioannou, I., & Serafeim, G. (2014). The Impact of Corporate 

Sustainability on Organizational Processes and Performance. Management 

Science, 60(11), 2835-2857. 

Elkington, J. (2018). The Triple Bottom Line: Does It All Add Up? Routledge. 

Fama, E., & French, K. (1992). The Cross-Section of Expected Stock Returns. 

Journal of Finance, 47(2), 427-465. 

Friede, G., Busch, T., & Bassen, A. (2015). ESG and financial performance: 

aggregated evidence from more than 2000 empirical studies. Journal of 

Sustainable Finance & Investment, 5(4), 210-233. 

Galbreath, J. (2013). ESG in focus: The Australian Evidence. Journal of business 

ethics, 529-541. 

Ghozali, I. (2016). Aplikasi Analisis Multivariate dengan Program IBM SPSS 23. 

Semarang: Badan Penerbit Universitas Diponegoro. 

Ghozali, I. (2018). Aplikasi Analisis Multivariate dengan Program IBM SPSS 25. 

Badan Penerbit Universitas Diponegoro. 

Global Investor. (2013). Investor appetite rises for ESG (Vol. 273). Retrieved from 

http://www.globalinvestormagazine.com/Article/3288608/Investorappetite

-rises-for-ESG.html 

Gujarati, D., & Porter, D. (2009). Basic Econometrics. New York: McGraw-Hill. 

Junius, D., Adisurjo, A., Arief, R. Y., & Adelina, Y. E. (2020). The Impact of ESG 

Performance to Firm Performance and Market Value. Jurnal Aplikasi 

Akuntansi, 5(1), 21-41. 

Khan, M., Serafeim, G., & Yoon, A. (2016). Corporate Sustainability: First 

Evidence on Materiality. The Accounting Review, 91(6), 1697-1724. 

doi:10.2308/accr-51383 

KLD Research & Analytics. (2000). KLD Stats. Retrieved from 

https://www.msci.com/kld-400-Social-index 

Liu, H., Wu, K., & Zhou, Q. (2022). Whether and How ESG Impacts on Corporate 

Financial. Sustainability, 14. doi:10.3390/su142416584 

Magness, V. (2006). Strategic posture, financial performance and Environmental 

disclosure: An empirical test of legitimacy theory. Accounting, Auditing & 

Accountability Journal, 19(4), 540-563. 

Melinda, A., & Wardhani, R. (2020). The Effect of Environmental, Social, 

Governance, and Controversies on Firm's Value: Evidence from Asia. In 



Universitas Bakrie 

59 

 

International Symposia in Economic Theory and Econometrics (pp. 147-

173). Emerald Publishing Limited. 

Mendiratta, A., & Singh, S. Y. (2023). When do ESG controversies reduce firm 

value in India? Global Finance Journal, 5. 

Myers, S. C. (1977). Determinants of Corporate Borrowing. Journal of Financial 

Economics, 5(2), 147-175. 

Naeem, N., Cankaya, S., & Bildik, R. (2022). Does ESG performance affect the 

financial performance of environmentally sensitive industries? A 

comparison between emerging and developed markets. Borsa Istanbul 

Review, 128-140. 

Otoritas Jasa Keuangan. (2021). Peraturan Otoritas Jasa Keuangan Tentang 

Pengelompokan Perusahaan Berdasarkan Aset dan Omzet.  

Purwanto, V. S., & Artiani, L. E. (2022). Analisis Faktor-Faktor yang 

Mempengaruhi Volume Ekspor Batubara Indonesia Tahun 2015-2020. 

Jurnal Kebijakan Ekonomi dan Keuangan. 

doi:10.20885/JKEK.vol1.iss1.art14 

Refinitiv. (2020). Environmental, Social and Governance (ESG) Scores from 

Refinitiv. Retrieved from https://www.refinitiv.com/en/financial-

data/company-data/esg-data 

Ross, S. A., Westerfield, R. W., & Jaffe, J. (2018). Corporate Finance. McGraw-

Hill Education. 

Santoso, S. (2017). Menguasai Statistik dengan SPSS 24. PT Elex Media 

Komputindo. 

Sondokan, N. V., Keloangan, R. A., & Karuntu, M. M. (2019). Pengaruh Dewan 

Komisaris Independen, Dewan Direksi, dan Komite Audit terhadap Nilai 

Perusahaan yang Terdaftar di Bursa Efek Indonesia Periode 2014-2017. 

Jurnal Emba: Jurnal Riset Ekonomi, Manajemen, Bisnis, dan Akuntansi, 

7(4). 

Sparkes, R., & Cowton, C. J. (2004). The maturing of Socially responsible 

investment: A review of the developing link with corporate Social 

responsibility. Journal of Business Ethics, 52(1), 45-57. 

Spence, M. (1973). Job Market Signalling. The Quarterly Journal of Economics, 

87(3), 355-374. 

Suchman, M. C. (1995). Managing Legitimacy: Strategic and Institutional 

Approaches. Academy of Management Review, 20(3), 571-610. 

Sugiyono. (2017). Metode Penelitian Kuantitatif, Kualitatif, dan R&D. Bandung: 

Alfabeta. 



Universitas Bakrie 

60 

 

sumberglobalenergy.co.id. (2023). PT Sumber Global Energy Tbk. Retrieved from 

http://www.sumberglobalenergy.co.id/en/media/tahun-ini-sumber-global-

energy-kejar-kenaikan-volume-penjualan-batubara-hingga-15 

Tahmid, T., Hoque, M., Said, J., Saona, P., & Azad, M. (2022). Does ESG 

initiatives yield greater firm value and performance: New evidence from 

European firms. Cogent Business & Management. 

Tobin, J. (1969). A General Equilibrium Approach to Monetary Theory. Journal of 

Money, Credit, and Banking, 1(1), 15-29. 

UN Global Compact. (2004). Who Cares Wins: Connecting Financial Markets to a 

Changing World. Retrieved from 

https://www.unglobalcompact.org/docs/issues_doc/Financial_markets/Wh

o_Cares_Wins.pdf 

Waddock, S. A., & Samuel, B. G. (1997). The corporate social performance-

financial performance link. Strategic management journal. 

Wernerfelt, B. (1984). A Resource-Based View of the Firm. Strategic Management 

Journal, 5(2), 171-180. 

Wijaya, B. I., & Sedana, I. P. (2015). Pengaruh Profitabilitas terhadap Nilai 

Perusahaan (Kebijakan Dividen dan Kesempatan Investasi sebagai Variabel 

Mediasi). E-Jurnal Manajemen Universitas Udayana, 4(12), 4477-4500. 

Yogiyanto. (2007). Teori Portofolio dan Analisis Investasi. Yogyakarta: BPFE. 

Староверова, М. (2022). The Impact of ESG Controversies on Bank Value and 

Risk-Taking. Journal of Corporate Finance Research, 16(3), 5-29. 

 

  


