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Pengaruh Faktor Internal Dan Eksternal Terhadap Return Saham Perusahaan Batu
Bara Yang Terdaftar dalam Indeks Kompas100 Di Bursa Efek Indonesia

Uchock Pandapotan Raja Salomo Sinaga

ASBSTRAK

Industri batu bara merupakan pilar ekonomi Indonesia sebagai sumber energi utama
dan penyumbang devisa negara yang penting. Penelitian ini bertujuan untuk
menganalisis pengaruh faktor internal (Current Ratio, Net Profit Margin, Debt to
Equity Ratio) dan faktor eksternal (inflasi, suku bunga, kurs) terhadap return saham
perusahaan batu bara yang terdaftar dalam Indeks Kompas100 di Bursa Efek
Indonesia. Metode penelitian ini menggunakan pendekatan deskriptif kuantitatif
dengan menggunakan analisis regresi berganda., purposive sampling digunakan
untuk memilih sampel berdasarkan ketersediaan data keuangan lengkap dan data
harga saham historis yang relevan. Data akan dikumpulkan dari laporan keuangan
tahunan perusahaan dan sumber data ekonomi makro seperti Badan Pusat Statistik
dan Bank Indonesia. Analisis data akan meliputi analisis deskriptif untuk
memahami karakteristik variabel, uji prasyarat seperti uji normalitas dan
multikolinearitas, serta uji hipotesis menggunakan regresi. Hasil penelitian
menunjukkan bahwa dalam penelitian ini, Current Ratio (CR), Net Profit Margin
(NPM) dan Debt to Equity Ratio (DER) memiliki pengaruh positif signifikan
terhadap Return Saham. Di sisi eksternal, inflasi dan return saham berpengaruh
negarif signifikan terhadap Return Saham, namun nilai tukar tidak berpengaruh
terhadap return saham. Secara keseluruhan, faktor internal berpengaruh terhadap
return saham dan factor eksternal berpengaruh terhadap retun saham serta
kombinasi faktor internal dan eksternal secara bersama-sama mempengaruhi
Return Saham dengan kompleksitas interaksi yang signifikan Dimana Faktor
Internal lebih berpengaruh jika dibandingkan dengan faktor eksternal.

Kata kunci : Current Ratio (CR), Net Profit Margin (NPM), dan Debt to Equity
Ratio (DER), Inflasi, Suku Bunga, Kurs dan Return Saham

Vi



UNIVERSITAS BAKRIE

The Influence of Internal and External Factors on Share Returns of Coal
Companies Listed in the Kompas100 Index on the Indonesian Stock Exchange

Uchock Pandapotan Raja Salomo Sinaga

ABSTRACT

The coal industry is a pillar of Indonesia's economy as a primary energy source
and an important contributor to the country's foreign exchange earnings. This
research aims to analyze the influence of internal factors (Current Ratio, Net Profit
Margin, Debt to Equity Ratio) and external factors (inflation, interest rates,
exchange rates) on the stock returns of coal companies listed in the Kompas100
Index on the Indonesia Stock Exchange. This research employs a descriptive
quantitative approach using multiple regression analysis. Purposive sampling is
used to select samples based on the availability of complete financial data and
relevant historical stock price data. Data will be collected from the companies'
annual financial reports and macroeconomic data sources such as the Central
Bureau of Statistics and Bank Indonesia. Data analysis will include descriptive
analysis to understand the characteristics of the variables, prerequisite tests such
as normality and multicollinearity tests, and hypothesis testing using regression
analysis. The results show that in this study, the Current Ratio (CR), Net Profit
Margin (NPM), and Debt to Equity Ratio (DER) have a significant positive
influence on stock returns. On the external side, inflation and stock returns have a
significant negative influence on stock returns, but the exchange rate does not affect
stock returns. Overall, internal factors influence stock returns, and external factors
influence stock returns, with a combination of internal and external factors together
significantly affecting stock returns with the complexity of their interactions.
Internal factors are more influential compared to external factors.

Keywords: Current Ratio (CR), Net Profit Margin (NPM), and Debt to Equity Ratio
(DER), stock returns, inflation, interest rates and exchange rates
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